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Number of startups that received financing in the first half of
2021, by federal state (not number of financing rounds)
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Startup financing rounds in 2021 over the course of the year: June volume of EUR 3.2
billion higher than half-year volumes in previous years

Startup financing in Germany

Number and value of financing rounds in
Germany in the first six months of 2021

The number of deal closings reveal a slight
downward trend over the course of the first six
months of 2021, falling from 119 financing
rounds in January to 73 closings most recently.

The situation is also quite different in terms of
monthly volumes: The volumes rose from EUR
822 million in January to around EUR 1.2 billion
in March and EUR 3.2 billion in June.
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Deal volume in first half of 2021 higher than previous annual high of 2019

Startup financing in Germany 2015 to
H1 2021 Number and Value (in EUR million)

. . . Value (in EUR million)  —#— Number
Number and value of financing rounds in

Germany illustrated semi-annually

We can identify a clear upward trend.

In the periods up to and including the first half of
2018, an average of 241 deals were concluded
per six months; in the periods starting from the
second half of 2018 up to and including the
second half of 2020, an average of 358 deals
were concluded per half-year.

3.415
Analogously, the deal volume also reveals a clear
upward trend. Most recently, the six month 2585 pa70 2813
volumes exceeded the two billion euro mark for 2082 2112
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Berlin undisputed leader in number of deals

Startup financing in Germany in 2021

and 2020
5o I, 263
Number of financing rounds introduced by 151
federal states, 1st half of each year I
REVEUED
84
Once again, Berlin is the main hotspot for the _ T -
German startup scene in the first half of 2021: o R e 32

With about 263 financing rounds, the startups in

the German capital accounted for 47% of all Baden-Wiirttemberg _17 %
financing rounds registered in Germany - this
number is higher than the five following German E— I s
states combined. 7
Second is the state Bavaria, where 120 financing Hesse TN 20
rounds are counted, followed by North Rhine- 9
Westphalia, whose startups brought in 52 TRE
financing rounds. Saxony o
All of the German states, being in the top 7 group, B o
recorded more deals than in the same period last Lower Saxony g™
year.

B

Other
29

m 2021 2020
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Berlin startups receive 54 percent of total funding - Bavarian startups unchallenged in
second place with market share of 33 percent

Startup financing in Germany in 2021
and 2020

Financing amounts per federal state (in
EUR million), 1st half of each year

Berlin startups were able to attract the most
investments: More than every second German
(54%) euro invested in startups is invested in
Berlin startups in the first half of 2021.

With a market share of 33%, Bavaria ranks second
ahead of Baden-Wurttemberg followed by
North-Rhine-Westphalia, which have market
shares of around 4% and 2% respectively.
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Four sectors with billion-dollar inflows: FinTech/InsurTec ahead of Software & Analytics,
Mobility and e-commerce

Startup financing in Germany in 2021
and 2020

I 2.012
313

. 1.822

FinTech / InsurTech

Financing amounts per sector(in EUR

Software & Analytics

million), 1st half of each year 501
Mobility 434— 1.412
For the first time in German startup history, more e-commerce ——— 1039
than one billion euro were invested in one sector I 600
within a six-month period: In 2021, this mark was rlealth 300
surpassed by four sectors at the same time. PropTech -102136
The largest influx of invested capital was recorded Media & Entertainment 1N 132
by the FinTech or InsurTech sector with about _35 104
EUR 2 billion, followed by the Software & 2o s
Analytics sector, which collected investments of AdTech 100
about EUR 1.8 billion. The sectors Mobility (about %
EUR 1.4 billion) and e-commerce (about EUR 1 Hardware -5589
billion) also recorded new records for invested AgTech M 85
amounts. >
Energy B 36

22

Recruitment
62

Professional Services 29

m 2021 2020
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Software & Analytics with most financing rounds - ahead of e-commerce, Health and

FinTech/InsurTech

Startup financing in Germany in 2021

and 2020

Number of financing rounds per sector in
Germany, 1st half of each year

In the first half of 2021, as in the same period in
the previous year, the software & analytics sector
counted for the most financing rounds: A total
number of 206 deals were concluded in this
sector, which is an increase of about 84%
compared to the first half of 2020. With Saas,
artificial intelligence, virtual reality, blockchain,
cloud, cyber security and data analytics, this
sector comprises startups with new technologies.

Second place is e-commerce, where 74 deals
were counted, third is Health and FinTech or
InsurTech. In 13 of the 15 sectors, the number of
deals increased compared to the same business
period last year.

Page 8

Software & Analytics
e-commerce

Health

FinTech / InsurTech
Mobility

Hardware

Education

PropTech

Media & Entertainment
Energy

Recruitment

AdTech

Professional Services
AgTech

Other

I 2016

I 74
43

I 66
63

I 62
26

I 41
28

I 38
16

I 21
10

B 19
20

I 15
17

. 14
9

Il 3
5

N 3
6

m 7
4

M 5
4

m 4
0

m 2021

Startup Barometer Germany

2020



2021 Number of large deals of more than 100 million euros jumps

Startup financing in Germany in 2021
and 2020

468

By size class, number of financing rounds 15
in the specified size class, 1st half of each
year

363

2021, 15 major deals overall worth more than o1

EUR 100 million were already recorded in the — = more than EUR 100 Mio.
course of the first half of the year. That is 13

times more than in the same period of the €9

previous year and already 7 times more than in
2020 as a whole.

The number of deals has increased significantly in = EUR 10,1 Mio. to EUR 50 Mio.
all relevant categories compared to the same
period of the previous year.

® EUR 50,1 Mio. to EUR 100 Mio.

332

281 EUR 5,1 Mio. to EUR 10 Mio.

up tp EUR 5 Mio.

1. HY 2020 1. HY 2021

A total of 588 (363) financings were counted in the first half of 2021 (2020), but financing volume data is available for only 468 (363) transactions.
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Celonis ahead of Trade Republic with largest financing round

Top 5 financings in Germany in the first half of 2021

el Jine I 0 Bovaris
Trade Republic May e 1A Berlin
wefox June s Berlin
FlixBus June s Bavaria
I IIER March . Berlin
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Detailed analysis FinTech/InsurTec: Trading ahead of Insurance and Banking with the

most investment capital

Financing in the FinTech/InsurTech
area 2021

Financing amounts per sub-sector (in EUR
million); in parentheses: Number of financing
rounds, 1st half-yearin each case

Within the FinTech or InsurTec sector, the
subsector Trading attracted the investments of
about EUR 816 million, which is mainly related to
one significant top deal (Trade Republic).

The subsectors Insurance and Banking came in
second (EUR 644 million) while the third place,
attracted invested capital of EUR 232 million in
the first half of 2021.

Startup Moty | Financing amun

Trade Republic May 747

wefox June 539

Scalable Capital June 150
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Trading

Insurance

Banking

Saving

Lending

Payment

Crowdfunding

Investment

Other

Iy 516 (12)

70 (8)

63 (8)

16 (1)

1(1)

1(1)
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FinTech/InsurTech: Berlin startups with a market share of over 80 percent

Financing in the FinTech/InsurTech
area 2021

million); in parentheses: Number of financing '

rounds, 1st half-yearin each case

Bavaria 155 (4)
Within the first half of 2021, Berlin startups

received about 83 percent of the total capital
invested in the FinTech or InsurTec sector in Hesse 89 (6)
Germany, amounting to EUR 2 billion.

In addition, FinTech or InsurTech startups in the Hamburg 56 (5)
German capital raised by far the most rounds of

financing.
North Rhine-Westphalia 41 (5)

Mecklenburg-Western

Pomerania 8 (1)

Baden-Wirttemberg | (1)
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Detailed analysis Software & Analytics: Data Analytics receives most thanks to Top Deal
- Software as a Service with most deals

Financing in
Software & Analytics 2021

Financing amounts per sub-sector (in EUR
million); in parentheses: Number of financing
rounds, 1st half-yearin each case

Within Software & Analytics, the segment Data
Analytics recorded the highest volume of
investments of about EUR 876 million in the first
half of 2021 related to one top deal (Celonis),
followed by the segments, Software as a Service
(EUR 729 million) and Artificial Intelligence (EUR
173 million). Most deals were registered in the
Software as a Service segment: This segment
accounted for 63 percent of all deals in the
Software & Analytics sector. In terms of the
number of deals, Artificial Intelligence still has
market share of around 16 percent.

Startup ‘Month il:r?rr:]cillﬂg:mount

Celonis June 830

Mambu January 110

Personio January 104
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Data Analytics
SaaS*

Artificial Intelligence
Blockchain

Cyber Security
Logistics

Virtual Reality
Cloud

MedTech
Augmented Reality

Other

_ 876 (17)

173 (33)
17 (10)

5(@3)

5@)

5(2)

3(1)

2 (1)

€h)

8 (5)

*SAAS = Software as a Service
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Software & Analytics: Bavarian startups receive the most - Berlin startups with the

most investment rounds

Financing in
Software & Analytics 2021

Financing amounts per federal state (in EUR
million); in parentheses: Number of financing
rounds, 1st half-yearin each case

Bavarian startups recorded the strongest inflow
of investment capital in the segment Software &
Analytics in the first half of 2021 with about

EUR 1.1 billion and the second highest number of
deals with 44 rounds of financing.

Berlin-based startups recorded the most deals
with 78 and the second-largest inflow of
investment capital with EUR 435 million.

Overall, Bavarian and Berlin startups have
a market share of around 86 percent in the
software & analytics sector.
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Saxony-Anhalt
Hamburg

Hesse
Schleswig-Holstein
Thuringia

Lower Saxony

Mecklenburg-Western...

Saxony
Rhineland-Palatinate

Brandenburg

N, L. 122 (44)

82 (25)
81(17)
41 (4)
23(11)
16 (6)
4(2)
4(1)
4(6)
2 (1)
1N
INE))
0,3 (1)
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Detailed analysis Mobility: Travel & Leisure thanks to top deal with largest investment
sum

Financing in the Mobility 2021
segment

Financing amounts per sub-sector (in EUR
million); in parentheses: Number of financing Travel & Leisure _ 604 (6)
rounds, 1st half-yearin each case

In the subsector Mobility, 43% of the total capital

of EUR 1,410 million were invested within the Logistics 449 (18)
first six months of 2021. Most of the investments

are related to the Travel & Leisure subsector,

which also recorded a top deal with FlixBus.

The subsectors Logistics and Aviation received Aviation 277 (4)
financing totals excessing the mark of EUR 100

million. The subsector Logistics recorded the

highest number of deals, accounting for 42

percent of all deals. Aularnaiiive 72.(7)
Startup ot | Financing amourt
FlixBus June 539 Other | 11(6)
Forto June 202
Volocopter March 201
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Mobility: Berlin start-ups with most financing rounds, but Bavaria location receives

most capital

Financing in the Mobility 2021
segment

Financing amounts per federal state (in EUR
million); in parentheses: Number of financing
rounds, 1st half-yearin each case

Berlin startups accounted for 37 percent of all
deals registered in the sector mobility in Germany
in the first half of 2021, followed by startups in
Bavaria, that achieved a market share of 27
percent.

Thanks to the top deal (FlixBus), Bavaria received
the highest amount of invested capital, followed
by startups in Berlin and Baden-Wurttemberg,
that also received inflows exceeding the EUR 100
million mark.
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Detailed analysis of e-commerce: Almost every second euro invested goes into food -

food also with the most financing rounds

Financing in the area of e-commerce
2021

Financing amounts per sub-sector (in EUR
million); in parentheses: Number of financing
rounds, 1st half-yearin each case

In the e-commerce sector, the sub-sector food
recorded the most financing rounds, the largest
inflow of investment capital and a top deal (Flink
Food, EUR 199 million), all within the first half of
2021.

Almost every second euro invested in the
e-commerce sector was invested in the food
sub-sector within the first six months of the year.

Startup ‘Month :-'nir:l?nciilrl}g:mount
Flink Food June 199
Branded February 150
parcelLab May 93
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Technology
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_ 509 (20)

46 (2)
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3@

2 (1)
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E-commerce: More than four out of five invested euros go to Berlin startups - Capital

city startups also with the most deals

Financing in the area of e-commerce
2021

Financing amounts per federal state (in EUR
million); in parentheses: Number of financing
rounds, 1st half-yearin each case

Berlin-based startups recorded the most deals
and by far the highest financing volume in the
sector e-commerce within the first half of 2021:
With about EUR 852 million, 82% of €1,039
million invested in the e-commerce sector were
invested in startups in the capital.

In addition to Berlin startups, startups in Bavaria
(15) also recorded for a double-digit number of
financing rounds.
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Detailed Analysis Health: Every Second Top 10 Deal in Digital Health -Cannabis
Receives 42 Million Euros

Financing in the area of Health 2021

Financing amounts per sub-sector (n EUR g e

million); in parentheses: Number of financing

rounds, 1st half-year in each case L% Sefarce 141 (4)

Within Health, the subsector Digital Health
recorded the largest inflow of investment capital
and the most financing rounds: A total of EUR
231 million flowed into this subsector distributed MedTech 63 (21)
within 25 rounds.

=SS 87 (3)

The subsector Life Science received a financing Cannabis 42 (3)
volume of about EUR 141 million in just four
deals, while in the same period, the MedTech

. e BioTech 28 (5)
subsector raised EUR 63 million in 21 rounds.
Care 8 (3)
Startup ‘ Month !-'lnanc'ln'g Sl
in € million
loT | 1(1)

ATAI Life

Sciences March 130 e |

Urban Sports Club  June 80

Ada Health May 74
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Health: 95 percent of total investment goes to startups in Bavaria and Berlin -Bavarian
startups get most, Berlin startups with most deals

Financing in the area of Health 2021

Financing amounts per federal state (in EUR savaria | 299 (17)

million); in parentheses: Number of financing

rounds, 1st half-yearin each case Berlin 273 (30)
Bavarian startups received the highest invested Hamburg 94
capital within the sector health in the first half of

2021: In 17 financing rounds, a total number of Lower Saxony 8(3)
EUR 299 million were received - EUR 26 million

more than Berlin startups, which, however, North Rhine-Westphalia | 5 (3)
received a significantly higher number of

financing rounds (30). Rhineland-Palatinate 4 (1)
In total, Bavarian and Berlin startups received

EUR 572 million in the health sector in the first Hessee | 2 (2)
half of the year - 95 percent of the EUR 600

million invested in this sector in Germany. saxony | 0.5

Baden-Wirttemberg | 0,5 (1)

Brandenburg | (1)
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EY | Building a better working world

Mit unserer Arbeit setzen wir uns flr eine besser
funktionierende Welt ein. Wir helfen unseren Kunden,
Mitarbeitenden und der Gesellschaft, langfristige Werte
zu schaffen und das Vertrauen in die Kapitalmarkte

zu starken.

In mehr als 150 Landern unterstitzen wir unsere
Kunden, verantwortungsvoll zu wachsen und den
digitalen Wandel zu gestalten. Dabei setzen wir auf
Diversitat im Team sowie Daten und modernste
Technologien in unseren Dienstleistungen.

Ob Assurance, Tax & Law, Strategy and Transactions
oder Consulting: Unsere Teams stellen bessere Fragen,
um neue und bessere Antworten auf die komplexen
Herausforderungen unserer Zeit geben zu kénnen.
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LEY" und ,wir" beziehen sich in dieser Prasentation auf alle deutschen
Mitgliedsunternehmen von Ernst & Young Global Limited (EYG). Jedes
EYG-Mitgliedsunternehmen ist rechtlich selbststdndig und unabhéangig.
Ernst & Young Global Limited ist eine Gesellschaft mit beschrankter
Haftung nach englischem Recht und erbringt keine Leistungen fir
Mandanten. Informationen dariiber, wie EY personenbezogene Daten
sammelt und verwendet, sowie eine Beschreibung der Rechte, die
Einzelpersonen gemap der Datenschutzgesetzgebung haben, sind Gber
ey.com/privacy verfligbar. Weitere Informationen zu unserer
Organisation finden Sie unter ey.com.

In Deutschland finden Sie uns an 20 Standorten.
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tation ist lediglich als allgemeine, unverbindliche Information gedacht und kann
Is Ersatz fur eine detaillierte Recherche oder eine fachkundige Beratung oder
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